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7% Simplicity

Disclaimer

This is Simplicity Research Hub’s independent expert commentary and thought leadership on economic trends and policies of

interest to all New Zealanders.

This content is our opinions and is provided for general information only. It does not relate to your particular financial situation or

goals and is not financial advice or recommendations.

Any external resources provided are accessed at your own risk and the Simplicity Research Hub takes no responsibility for third

party content and does not approve, recommend, or endorse any external websites or the content they contain.

Simplicity NZ Limited is the issuer of the Simplicity KiwiSaver and Investment Funds schemes, for Product Disclosure

Statements please visit our website simplicity.kiwi.
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Middle East risk
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A global shift

Share in extreme poverty
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Political polarisation
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Trust & politics

Trust in institutions
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Polled party popularity
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Unicorns & consequences

1
Lo

Politics

No centre/fractured
Fiscal pressures
Unorthodox/less durable policy
Institutions under attack
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Was just about to recover
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External resilience

400000 | 25
350000 241
[ |
23+
300000 F
22+
g 250000 F Qo |
%) (@)
o 5
8- 200000 0207
5 5 |
@) 1 ¥
Z 150000 | @
18 +
100000 F
17+
50000 - " 16
O L 1 1 1 1 15 T 1 1 1 1 1 1 1 1 1 1
2005 2010 2015 2020 2025 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Source: Statistics NZ, Simplicity Research Hub Source: Statistics NZ, Simplicity Research Hub



7% Simplicity

Broadening support
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A weird kind of inflation

CPI inflation by ultimate source, plus wedge Consumer-basket operating margin (profit / sales)
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RBNZ: hold my beer
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Fair weather friends

Lending to Households & Business 2 year mortgage rate
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On hold
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Election year

Decomposition of net debt change per term Actual & Budget residual cash
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Your context

Optimistic with chance of political pauses
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$1b industry

Aggregate & quarry sector financials (2025)
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Users of aggregates, 2024
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Growth, but uneven

Sector Employment Quarrying employment vs demand growth by region
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Regions &regulation

Quarrying employment by TA — North Island, 2000 to 2025
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Quarrying employment by TA — South Island, 2000 to 2025
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We don’t plan well

Actual & Budget capex: Central Government

Actual & LTP capex: Local Government
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What we do plan...

Public sector infrastructure pipeline

M Fully funded &2 Part funded
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Planned LG capex by purpose (2025-34)
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Cost of mmaction/stopping

Heavy & Civil Employment
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Cost of stop-start: 2000-2024
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Backlog of subdivisions

New Subdivisions New dwellings consented by type
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Optimistic (with political caution)
$1b & growing demand
Regional mismatch
Infrastructure & regulation

A necessary key to nation building.
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Disclaimer: This is Simplicity Research Hub’s independent expert commentary and thought leadership on economic trends and policies of interest to all New Zealanders. This content is our
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provided are accessed at your own risk and the Simplicity Research Hub takes no responsibility for third party content and does not approve, recommend, or endorse any external websites or the
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