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Disclaimer

This is Simplicity Research Hub’s independent expert commentary and thought leadership on economic trends and policies of 

interest to all New Zealanders. 

This content is our opinions and is provided for general information only. It does not relate to your particular financial situation or 

goals and is not financial advice or recommendations. 

Any external resources provided are accessed at your own risk and the Simplicity Research Hub takes no responsibility for third 

party content and does not approve, recommend, or endorse any external websites or the content they contain.

Simplicity NZ Limited is the issuer of the Simplicity KiwiSaver and Investment Funds schemes, for Product Disclosure 

Statements please visit our website simplicity.kiwi. 
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Key points  

Fragile truce

Economic stumble

RBNZ

Election

Politics of regulation & infrastructure



Middle  Eas t risk 
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Source: Polity Project, Simplicity Research HubSource: MacroBond, Simplicity Research Hub

Crude Oil Price
Equity Indices (2026)



A global shift
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Source: Polity Project, Simplicity Research HubSource: World Bank, Michalis Moatsos (2021), Simplicity Research Hub
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Trus t & politics  
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Trust in institutions
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Source: Acumen Edelman Trust Barometer 2025 Source: Various political polls, Simplicity Research Hub
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Unicorns  & consequences  
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Was  jus t about to recover
Consumer Finances Business Sales

Source: ANZ-Roy Morgan, Simplicity Research Hub Source: ANZ Bank, Simplicity Research Hub
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External res ilience 
Tourist arrivals NZ Goods Exports

Source: Statistics NZ, Simplicity Research Hub Source: Statistics NZ, Simplicity Research Hub
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Broadening support 

Source: Statistics NZ, Simplicity Research Hub Source: MBIE, Simplicity Research Hub
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Online Job AdsNet Migration



A weird kind of inflation 
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Source: Statistics NZ, Simplicity Research Hub Source: Statistics NZ, Simplicity Research Hub



RBNZ: hold my beer

Source: MacroBond, Simplicity Research Hub Source: MacroBond, Simplicity Research Hub

12

Central bank policy rates



Fair weather friends  

13

20%

30%

40%

50%

60%

70%

80%

90%

100%

1990 1995 2000 2005 2010 2015 2020 2025

Sh
ar

e 
of

 G
DP

Lending to Households & Business

Household Business & farms

Source: RBNZ, Statistics NZ, Simplicity Research Hub Source: RBNZ, Simplicity Research Hub

0

1

2

3

4

5

6

7

8

2017 2022 2027

%
pa

2 year mortgage rate



On hold 
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Source: REINZ, Simplicity Research Hub Source: REINZ, Simplicity Research Hub

House sales per capita Median house price (real)



Election year 
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Source: NZ Treasury, Statistics NZ, Simplicity Research Hub Source: NZ Treasury, Statistics NZ, Simplicity Research Hub
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Your context 
Optimistic with chance of political pauses 
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$1b indus try 
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Source: Statistics NZ, Simplicity Research Hub Source: Statistics NZ, Simplicity Research Hub



Growth, but uneven 
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Regions  & regulation 
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Source: Statistics NZ, Simplicity Research Hub



We don’t plan well
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What we do plan…
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Source: Statistics NZ, Infrastructure Commission
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Cos t of inaction/s topping 
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Backlog of subdivis ions  
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Optimis tic (with political caution)
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$1b & growing demand 

Regional mismatch 

Infrastructure & regulation 

A necessary key to nation building.
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